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SUBJECT: U.S. AND VENEZUELAN BANKS ESTABLISHING JOINT 
VENTURE 

1. CHAIRMAN OF BOARD MANUFACTURERS HANOVER TRUST, GABRIEL 
HAUGE ANNOUNCED SEPTEMBER 16 THAT HIS BANK IS ESTABLISHING 

A JOINT BANKING VENTURE IN LONDON WITH FOUR VENEZUELAN FINANCIAL 
INSTITUTIONS. THE JOINT VENTURE, NAMED MANVEN FINANCIAL 
LTD., WILT. HAVE AN INITIAL SUBSCRIBED CAPITAL OF $1 MILLION 
OF WHICH MANUFACTURERS HANOVER WOULD PUT UP 50PCT; 

BANCO DE VENEZUELA 10PCT; BANCO PROVINCIAL DE VENEZUELA 
10PCT; INVERSIONES FINAL VEN, 15 PCT; AND SOCIEDAD 
FINANCIERA DE VENEZUELA 15PCT. 

2. ACCORDING TO HAUGE THE INITIAL PURPOSE OF MANVEN WILL 
BE TO PROVIDE SECURITY PLACEMENT AND OTHER COMMERCIAL 
SERVICES FOR COMPANIES DEALING WITH VENEZUELA. LATER 
MANVEN IS EXPECTED TO ENGAGE IN INVESTMENT, CONSULTING, 
UNDERWRITING, PLACEMENT OF FUNDS AND ADMINISTRATION OF 
INVESTMENT PORTFOLIOS. 

3. HAUGE MADE ANNOUNCEMENT IN CARACAS DURING TWO-DAY 
MEETING OF MANUFACTURERS HANOVER BOARD OF DIRECTORS AND 
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COURTESY CALL ON PRESIDENT CARLOS ANDRES PEREZ BUT DECLINED 
TO INDICATE WHAT WAS DISCUSSED. HE TOLD PRESS 
THAT HIS BANK WOULD BE INTERESTED IN FINANCIAL PARTICIPATION 
IN MIXED STEEL COMPANIES IF ACCEPTABLE AFTER GOVERNMENT 
COMPLETES NATIONALIZATION OF IRON AND STEEL INDUSTRY. 
MANUFACTUERES HANOVER ALREADY HAS INVESTMENT IN CIUDAD 
GUYANA STEEL COMPLEX. AT LARGE DINNER HOSTED BY MANUFACTURERS 
HANOVER ATTENDED BY HIGH LEVEL BUSINESS AND GOVERNMENT 
OFFICIALS, HAUGE EMPHASIZED COOPERATIVE RELATIONSHIP BETWEEN 
BANK AND VENEZUELA. FINANCE MINISTER HECTOR HURTADO RESPONDED 
IN SIMILAR, IF SOMEWHAT LESS, EFFUSIVE VEIN. 

HAUGE STRESSED THAT MEETING MARKED FIRST TIME MANUFACTURERS 
HANOVER BOARD MET OUTSIDE OF U.S. AND STRSSED 
SIGNIFICANCE THAT VENEZUELA WAS CHOSEN DUE TO ITS 
INCREASING IMPORTANCE IN FINANCIAL WORLD. 
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